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“At some point inflation will become a problem,” 

Chris Wooffindin
Manager for price policies and forecasting at Tata Steel Europe

June 2021



siderweb WEBINAR 2021 - Mercato & Dintorni - www.siderweb.com



siderweb WEBINAR 2021 - Mercato & Dintorni - www.siderweb.com

CHINESE TAX REBATE CANCELLATION
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A Chinese export tax on HRC was not imposed on 1 July, as some traders had 
expected. Some market participants have lost confidence that a tax will be 

imposed at all. Others meanwhile speculate it could be implemented on 16 July as 
China is seeking stability for the celebrations in the first half of July. 

The continued lack of clarity is still prohibiting greater activity on Chinese export 
markets.
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Russian government is preparing to implement additional duties on steel and non-ferrous 
metals exports from 1 August for six months.

Russia’s economic development ministry has prepared a draft document in which it makes 
corrections to the HS code description of various metal goods, and adds a 15% export duty

with an additional minimal fiscal value set at various levels.

According to the draft, the minimal fiscal value of iron ore pellet export duty could be set at 
$54/tonne, for flat rolled products at $115/t, long products at $133/t and ferroalloys at 

$150/t, Reshetnikov said.

The introduction of export duties for six months was proposed in spring, when Russian 
companies' financial results for the first quarter were being reported.
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EUROPE:

• Safeguard quotas – 3 years - +3% year

• AD: HDG Turkey and Russia

• AD: HRC India ??
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HRC INDIA
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